"ROTOCYCLE"
Staten Island Rotary Newsletter
Meeting of May 25, 2010


                       June 1, 2010 
Golf Outing- Silver Lake Golf Course. Lunch 12:30 P.M. Veranda at Silver Lake RSVP to Ralph Santiago
Join us at 12 noon and visit with Rotary friends. Meeting Begins at 12:00 P.M.
Pledge – Linda Baran
Invocation – Past President Jack Vokral
Four Way Test – Matt Scamardella
Seated at the Dais:
President Ron Victorio
Renee Altamonte

Rosemarie Scampas

Joe Marchese

Annette Tuzzo

John Demoles

Guests: 

Chris Ferrera introduced this week’s guest: Jon Salmon (Guest of South Shore Rotary)
Community Announcements:
President Ron announced the Alzheimer’s Foundation Car Show Sunday, June 6th from 9 a.m. – 4:30 p.m. at Turtle Circle Midland Beach. Admission is free. We usually have Rotarians volunteer there time especially at the gate at 7:30 a.m. Please let Ron or Gladys know.
The 350th Birthday of Staten Island and has asked Rotarians to get involved with the committee. Sunday August 22, 2010 at The Vanderbilt at South Beach to kick off a year long celebration of Staten Island’s 350th Birthday! More information to follow!! To be involved or for further information, please e-mail FRealiSI350@aol.com
Rotary Attendance:
Rotary attendance at regular rotary meetings has been down. We ask all Rotarians to attend regularly. Rotary Meetings are every Tuesday at 12:30-1:30, come at 12:00 and meet with old friends. When we were accepted into Rotary and we all stated that we would block out our calendars every Tuesday to attend Rotary. Let’s back to attending every week and our guest speakers have been great and you’ve been missed. 

We are asking all sponsors of Rotarians that have not been present at meetings to give a call to the person they have sponsored.

Club Announcements:
Ocean City Golf Outting will be held September 10-13, Anyone interested, contact Patrick McDermott at 718-370-0270. Flyer attached 
Rotary Golf Outing on Tuesday June 1st at 12 Noon at Silverlake golf course, 915 Victory Blvd. BBQ Lunch and rotary meeting. $25 for non-club members, Golf: $40 with cart at 1:30 P.M (please arrive early) RSVP- Ralph Santiago, 718-556-0324 (sign up and pay no later than May 25th) Rotary meeting begins at noon. 
Rotary Car Raffle. Tickets and brochures are available. Tickets for the corvette raffle are $100 a piece, this year you can win a 2010 Corvette Coupe, or A Camaro Coupe or $40,000, The raffle will be held June 29th at the Statten. 198 tickets were sold. Each club member is asked to sell 2 tickets Everyone’s help is needed. Anyone wishing to be on the committee. Please call Chris. Rotarians that have tickets outstanding. Please get them in as soon as possible. If you cannot sell your tickets, please return to Gladys Schweiger, as we must keep track of numbers for the waging commission. 
Please if you do not intend to sell the two tickets sent to you please return them asap as the numbers must be tracked. Thank you Gladys
Every Rotarian, Every Year Program. Each Rotarian is asked yearly to contribute $100 to Every Rotarian Every Year Program. Rotarians can make their contribution to Rotary International via check and give it to Joe Marchese.

Sunshine:  Dr. Abdul Rehman Ran This week’s Sunshine. Thanks to Dr. Rehman on a job well done.
Special Prayers Needed:

Nick LiGreci, Bill Anderson. Please keep them in your prayers.

Condolences:
With sad news we tell you that MaryLee Montalvo’s brother Reese Montalvo died on Sunday. Our condolences are to the Montalvo family
 Program:

Renee Altamonte introduced this week’s guest speaker, our own Rotarian Joseph Marchese. 

Joe Marchese has been an Investment Advisor and certified financial planner (CFP) for more than 20 years. He holds a Bachelor of Science summa cum laude, in Economics from Baruch College, a Masters Degree from Columbia University, and has completed more than four years of doctoral work and most of his doctoral dissertation for a Ph.D in social psychology. His dissertation research focused on the relationship between affective and cognitive elements in decision-making.


He began his career at Shearson Lehman brothers in 1987, and 3 years later founded financial planning concepts of America, Inc. A registered investment advisory, and financial planning practice in New York City. Shortly therefore he opened an office in Staten Island.


Joe currently serves as a Board member and treasurer of the Staten Island Children’s Museum. He also serves on the board of managers for the YMCA of greater New York, and the board of directors of the Staten Island Rotary Club. He served on the Board of Directors of the Alzheimer’s Foundation of Staten Island, and has also served on a number of fundraising committees for Staten Island non-profits including the Staten Island Historical Society, Snug Harbor Cultural Center, and Eger Nursing Home.


Joe is an accomplished skier, is working on becoming an accomplished golfer, and enjoys traveling with his wife Donna. He also spends time coaching his son Joseph’s soccer and baseball teams.  


While the United States has been the dominate economy in the world and still continues to be, it is much less so now and will continue to decrease in its dominance over the world’s development and developing economies. This part, because of our relative lack of fiscal discipline, but it’s also a function of changing demographics in that we are a society that is aging at a much faster rate than much of Asia. In the 50’s and 60’s we had close to 8 workers for every retiree and avg life expectancy was about 70 years of age. Now we have closer to 2.5 workers for every retiree and we lived to an avg of 77 years. We’re aging faster than Asia but a bit slower than Europe as you’ll see in a minute.


Joe spoke of the many different countries in Europe that are facing difficult financial times and some facing bankruptcies. He stated that the government is strapped with big budgets, falling tax revenues and aging populations. In the 1950 there were 7 workers for every retiree in advanced European economies. By 2050, the ratio in Europe will drop to 1.3 to 1. 

While we have spending problems here too, the comparative ‘harshness’ of American Capitalism will likely keep the US’ as a dominant player in the world economy, but we’re rapidly losing our clout as the dominant player. He continued to speak on Global Economy, Global Middle class, Investment Opportunities. US treasuery bonds are still the investment of choice. Joe also spoke of the risks that people take with there portfolios and stated that you should not wait for the market to drop 30 or 40 % to find that the loss in your portfolio was far worse than you expected and agreed to.


Joe concluded his remarks by stating the actions to consider for your retirement portfolio. Diversify more broadly, Include bonds, and If your going to work with an advisor, choose one who agrees to abide by a fiduciary standard because ethical behavior worldwide seems to be in short supply in some of our previously most respected companies. Please Measure and Evaluate the risk in your portfolio. Joe was very interesting and answered many questions.  

Up and coming speakers:
6/8 Dr. Rotella Vittorio, MD chief of endovascular surgery, RUMC

6/15 What would we do for the community shines! Leeseberg Awards, College Scholarships and Ecology Day Grants 

6/22 President Ron’s Farewell

6/29 Installation of officers/car raffle
Make- ups:
If you miss a meeting and wish to make it up, you can attend one of the following meetings:
     (                     North Shore Rotary-  Thursdays at 7 pm at the Staaten 

                                                          Restaurant, Forest Ave
(                     South Shore Rotary- Thursdays at 12:15 at the Marina 

                                                         Grande
(                     Mid Island Rotary-    Thursdays at 7:30 am at the Dakota 

                                                         Diner, Forest Ave
(                     Gateway Rotary-      Wednesdays at 7:15 pm at the Lake Club, 

                                                 
      Clove Rd
 
Make- up attendance must be recorded properly.  All make-up cards must be turned in to Sam Farag.  Please do not drop them in the box.

Rotocycle:

You can also view the Rotocyle at www.statenislandrotary.com 
Ocean City Golf

14th Annual Rotary Outing

Friday, September 10 - Monday, Sept. 13

3 nights at the Clarion Fontainebleau Resort

4 days of GOLF at these great courses we love ...

FRIDAY - BAYWOOD GREENS, Tee times: 11:30 am - 2:20 pm

SATURDAY - BAYSIDE, 2 pm SHOTGUN

SUNDAY - LIGHTHOUSE SOUND, 10:33 am - 1:00 pm

MONDAY - BEAR TRAP, 9:03 am - 11:36 am

Note: For your driving convenience, Baywood Greens & Bear Trap are located in Delaware

Package Includes: 4 days of golf, carts, 3 nights lodging, 3 full breakfasts

Note: no buffet dinner at hotel this year, see below.

HOTEL ROOM: Double Occ. = $660 pp, & Single =$885

CONDO UNITS: - Sleeps 3 or 4 = $640 pp

Marigot Condos include: Kitchen, Dining area, Living Room, 2 baths & Ocean View Balcony

Group of 3 golfers = one single room and one room with 2 twin beds.

Group of 4 golfers = 2 single rooms and 1 room with 2 twin beds.

Condo must be reserved as a group of 3 or 4. First paid group deposits will be first units reserved.

These rates are based on a group package. You must pay for 4 days of golf and 3 nights.

No exceptions. If you leave early or come late, you still must pay the rates above.

NEW ! Dinners will be scheduled at all 3 golf courses -

Baywood Greens, Bayside & Lighthouse Sound

Dinner menus and approx. prices will be determined at a later date.

$300 DEPOSIT due MAY 30 - Balance Due August 1st

Checks payable to South Shore Rotary. Mail to: Jack Furnari, 74 Elder Ave. SI.NY, 10309

Reserve Your Spot or 4some ASAP, Please contact ...

Jack Furnari 718.984.3972 email: jackfurnari@verizon.net

Complete itinerary packet to be distributed to OCity golfers in August






